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Usrornm Covesanos. Borcower and Londer convenant and sgree a follooss

1. Paymieat of Priacipal and Iaterest. Borrower shall prempily pay shen dae thze ponagal of acd mtaat en the

indebtedness evidenced by the Note, prepayient and Lte charges as proveched i the Sote and the prancipal ot and inferese
on any Future Advances secured by this Monigage

2. Funds for Faney and fnsurance. Subjest te applicable boa of to g waitten wanet by Eeoder Bortoaer shull pan
to § ender on the day monthly instalimcnts of prancipsl snd mtceest are pavable nnder ihe Note, ontl the e oy patd o tull,
a sum therein “Funds™) equal to onc bwelfth of the yearly 1aves and assosinents abich may atton prootity aner thin
Muortgage. and ground rents on the Properny, of any. plus one-tactith of yearly pecom instathineats for hazard msugrance,
plus one-twelfth of yearly premium instaltmcots for mentgage insstane. of any, ol as reasenably estunated initially and from
timwe 1o time by Leadet on the basis of assevsmients wnd hilby end teasenable conates thereof

The Funds shall be held in an imstitution the depaits of acomunty of which ate ainsuged of guatanteed by a Federal or
state sgency Gincluding Lende of §endee i such an mitationd  §eader shall appls the Funds to pay said taves, avessnenty,
insurance preminms and ground reats L ender may not Ghaege 107 s heldong and appluing the Faads. analy ing sand scoount,
or venfying and compihing sail assessinents amd bl untoss Fonder pays Bagrower interest on the Funds and applicable law

permits Bender 10 make such a charge  Borrower and Londer ey agice 1n wnting 4t the tie of evevution of this
Mortgage that interest on the Eunds shalt be pad to Borroner, and untess such agreciient s tade o apphicable law
requines such enterost to be pand, Lender shall not e required o pas Borrower any interest oF carnmgs on the Funds. Lender
shall give to Bogrower, without charge. on annuab acceunting of the Funds shoaiag credits s debuts to tke Funds and the
purpose for which cach debat to the Funds was made the Bunds are pledged as additienal secustty for the sums secured
by this Moirigage

If the amuunt of the Funds held by Fender, together with the futare meathly nstatiments of Funds payable proe o
the due dates of 12es, SvUsstlents, INSULance prenwny atid ground reints, shatl eacend the amount eguired 1o pay sand taves,
assessments, insusance preminms and grovsd rents as they tll die, sih evcess shall be, ot Hotroaer's opten, erof
promptly repaid (0 Borroner of credited 1o Bogroace o mvathhy ntatiznents of Funds B the mmeunt of the Funds
held by Fender shatl not be sutficient TO Pay tares. aawewments itauraing preav ums and greand fents as they fall due.
Borrower shall pay (o Lender any aniount necessary to tshe up the detiensy withen W days trom the Jate rotee 5 mailed
by Lender 1o Borrower requastiag paymient thereos

Upon pasment in full of alt sums scouied by this Muorigage. Vender shali prompily refund o Borgoace any Funds
hetd by ender. §f under paragraph B8 hercof the Propeety s seld or the Peoperts s otherwise aceneed by Leader, fender
shall apply. no Latee than immediately proe o the sale of the Property of ity doguinttion by Tender. any Fuids keld by
Lender at the time of applivation 33 3 Credis aganst the sumis woured by this Moertgage

3. Application of Payments. Unloss applivable faw proardes othcewise, ot payments reveived by Lender under the
Note and paragraphs 1 and 2 hereof shatl be applicd by L eader fiest 1n peyntent of amounts parable to Leader by Borewace
uader paragraph 2 hereof. then (o nterest payable va the Note, then 1o the prinaipal of the Note. and then to interest and
porcipat on any Future Adsances.

4. Charges: Lieas. Bogroaer ~hall pay alf s, avewments and ctber chagges, Boes and enpesitioas atshatable to
the Propenty which may attzin 3 prerity over this Maodtgare. ard leasehald paymeats ¢ wroand rents. if any. in the manmes
prosided undee pacageaph 2 heeend o, 1f avt paid in such manrer. by Boteoses arahiy pasniat. when due. Jreectly to the
payee thereol. Borrower shalt promptly furmsh (o | ender sl notises of anvunts dov uader this parageaph, and in the event
Boteoser shall make payment Juwestly. Bocroace shatl peamptly tumeh 1o Beader receipts evndenaing such payments
Borcoaer shall promptly discharge any lien abhich bas pronty wee this Mortgage: provnied, that Boreoaer shafl ot be
required to discharge any such licn 1o long a3 Boeroace shall ageee in anting to the payaent of the obligation secured by
such h¢a 1 2 manner accepiable to Eender, vr shait v goad Fasth ontest woh b by, o Jdetend enforcement of such lten in,
legal provecdings shich operate to peerent tie cnforiement of the Fen of toctaturg of the Proguety ¢ any part thersol

S, Harard Insurance. Bocroaer shalf hoep the impaacments 2o evinting of kereafter erected v tee Progerty 1astred
against loss by fire. hazands inchodod wirhie the teemy “oatordad eonerage . ard sich other hazards as terder may reiere
amd 10 such amounts and for such porods as Lender ate eeguere. prosadet ihat Feader shaht ong requte that the amoeunt of
such coserage ercend that amaunt of Seeerage cogited Lo pas the s aesured by thes Mortgage

The insurance saenes peoviding the nsrance shall be (hsen by Boceomer subgat ¢ approal by Bender: peoaided.
that such appeosal shall not be unrcarorabiy wirnheld AR prom ms oo insueande polnes shall by paid 1n the aunner
peovided uader paragraph 2 kereot oe of mot pasd s wich e by Boetvs e making payment. aken due. Direstly to the
INUFINCE CALCILT.

Allinsurance policies and renea als theeew shali bean (oo o ceptabic tov bendee et oF A7 gl stanband mosigage
clause in faver of and 10 form aoceptable o bender. B endes shati bave the right (0 hold the pelecies and renew ats thereof.
and Borevaer shall prompely Curmsh to Bendee all rencaal actoes amd ail sescipts of pand preatuns In the cvent of Toss,

Bocrowes shali give promgg antie fo the 1osurancc warrir ol Pander. Tender nt rrafe provt of oes of not made promptiy
by Boroower.

Unless Lender and Borrower clRerane ageee in s 0t o, wanrane provessh shali be agplied to eestocation o repair of

the Property danuaged. peovidad such festoration o fepur o sveovainally feanble and the security of thoes Modtgage v
st theredy imparted. B such eastocation 0f tepair 1 ot aonraloally toasible o 1f the wuunits of thes Moctzage svuld
be imparred. the insuraove peoveads thall Be spplted €0 the s wvuead By this Moctgage. with the evios. if any. pad
to Borroaer  §f ihe Properiy o abaadocad by Boseoaer, of 1f Breroaer fais b rapoad (o R ender withure 30 Jars (rom the
date potive v mafed by Lender to Bocrraer tha? e naurine attier ot o setife » claee foc imsuranve Benetios, Lender
is authosized to collect 2nd apply the imuranie precands at Fenducs optva ather t Feacaiatn of cepaic of the Propenty
of to the sums sexured by thes Muoctgayge

Uanless Leader and Bucrowee otherarse sgiee 16 antag. ary such apphicarme of proeceads to panaigal shalk ot <vtend
ot postpoae the Jue Jate of the moatnls iasalinots eefeered o paragraphs ¢ aind 2 herent oc change the ameant of
such iestaliments B¢ urnder purageaph 18 hereot the Propusty i auguired b Fender. all o the. title and ater ot of Borrower
in and to any nsurance ey aad in and G the peoveeds thecent toiting toom Janage to the Propesty pooor to the sale
oc acquinttion shatl pass to Lender to the ¢utent of the wns svurad by thoy Moctgage snmedrately prive o such sale or
2CqISiTON.

6. Presenation and Maintcaance of Property: Leawboldw (nadomimivar: Plaased Lnit Derclopomeats. Bacroaer
shall keep the Propesty in gy ropate and shall 00¢ COMMIT » 4al¢ OF PEEOKT IMPasment o deternceation of the Propesty
and shalt comply aith the provmucas of any lease tf tho Morigage s oo 3 kachold I thes Muctgage o o0 3 unit 1n 3
coadominium o 3 planned unt Jevelopment. Bocroaer shati pertuocm alt of Bocroaer's obligations undes the Jecharzton
0t covenants creating of gverming the seadomimum o placacd amit deschogatent. the by faas and eegulatacas of the
condominium ve planned unit Sevelopaent. and constituent dvuments 1t 3 soaduminium of pranped vt Jewelopnwent
nder 1 crevuted by Botreaer and revordnd tugether wah thes Moctgage. the coveiants and agreeants of wich nder

shall be sncocpueased inte and shali aniend 4 suppleaanat the cweeraats and sgrecntcits of thee Muoctgage av of 1Be rnfer
were a part hereod.

7. Protection of Lender’s Security, I Bocroaer lals to pecfom the cownants and agzreemects vearaead e this
Mottgage. o il any ativa of proveading s commioined s hich ntarcealy atfonts Derder's mmierot rr the Progees,
including. But Aot bmited to, ¢ntnent danan. anwluerdy . ande enterment. e areangamants of proventings svelang a
banksupt of devadent. then Eeader 22 §endet’s vptan, upvn svhive he Borroact, mtas uke wh appearimes, diatong vah
sums 40d take sch aton &t 8 G e POt Verdee's anverest, soabpkiag Bt vt Lavted o oJ shutwinert e
reasonahle ativgrey’s tees and entry wpon the Propeehy to muke repaes | T IR TOSEIEY ROV S RV (i TSP TIN S A )
woad:tion of makiag the koan waurad by this Mostgage Bocroavr a2l pay t¢ poornoamis eog s ral e pmrenta e stvh
msuzame in et urtld wich e as the tegenterient foe snR P ATNE TR EIeY L paviadaran at™ Bocreaet’s and

RS AT




